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Decision making considering future learning
e.g. real-option analysis [Ginbo et al. 2020], 25%
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Decision making considering future learning

e.g. real-option analysis [Ginbo et al. 2020], 25 %
optimal control studies [Herman et al. 2020]

- o
“
™
50 % %
50 %
0[0
AN
50 % 25 %
A= o AS

2022 2050 2100

dynamic decision in 2050 depending
on actual SLR and learning

Learning scenarios | Vanessa Volz, Jochen Hinkel 10 mGlobal ST T .



Static scenarios vs. Learning scenarios



Static scenarios vs. Learning scenarios

Cost-benefit analysis requires Economic decision making methods that
consider future learning require learning
scenarios [Hinkel et al. 2019].

static scenarios.
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Static scenarios vs. Learning scenarios
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Static scenarios vs. Learning scenarios
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Static scenarios vs. Learning scenarios
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Direct fit method
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Key messages

Considering future learning in decision making methods leads
to more precise decision rules and can reduce costs [Wreford
et al. 2020].

This requires learning scenarios, i.e. probabilistic information
seen from future moments in time.

Learning scenarios for sea level rise can be generated with our
direct fit method [VOlz and Hinkel, under review].
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